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INDEPENDENT AUDITOR'S REPORT

To the Board of Commissioners
Canton Park District

We have audited the accompanying modified cash basis financial statements of governmental activities, each
major fund, and aggregate remaining fund information of the Canton Park District as of and for the year
ended December 31, 2018, and the related notes to the financial statements, which collectively comprise the
Park District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modified-cash basis of accounting described in Note A; this includes determining that
the modified cash basis of accounting is an acceptable basis for the preparation of the financial statements in
the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. These standards require that we plan and perform the audit and obtain reasonable assurance about
whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.
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Opinions

In our opinion, the_ ﬁnancia}l statements referred to above present fairly, in all material respects, the respective
modl.ﬁc'ad cash bfms financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of Canton Park District as of December 31, 2018, and the respective changes in

modified cash. basis financial position and, where applicable, cash flows thereof for the year then ended in
accordance with the modified cash basis of accounting described in Note A.

Basis of Accounting

We dr'flw attention to Note A of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting

other: than a.ccounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to that matter.

Other Matters
Other Supplementary Information

The Illinois Municipal Retirement Fund — Schedule of Funding Progress on page 27 is presented to supplement
the basic financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information in accordance
with auditing standards generally accepted in the United States of America, which consisted of inquiries
management about the methods of preparing the information and comparing the information for consistency
with management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Canton Park District’s basic financial statements. The major funds budgetary comparison
schedules on pages 28 through 33, the nonmajor governmental funds statements on pages 35 through 36, the
combined special revenue statements on pages 37 through 38, the combining debt service funds statements on
pages 39 through 40, the nonmajor budget and actual statements on pages 41 thrpugh 42, and the tax levy de}ta
on page 43, are presented for purposes of additional analysis and are not a required part of the basic financial

statements.

The major funds budgetary comparison schedules on pages 27 through 33, the nonmajor governmental funds
statements on pages 35 through 36, the combined special revenue statements on pages 37 through 38, thi
combining debt service funds statements on pages 3? through 40, and the nonmajor budget andd actlu?
statements on pages 41 through 42, are the responsibility of management and were dgrnved from an r; a;
directly to the underlying accounting and other records usefl to prepare 'the ﬁnancn.al staterr_lelnts. uc:t
information has been subjected to the auditing procedures applied in thg ‘audlt of th.e basic f:mangga sttfte:ne?h:
and certain additional procedures, including comparing and recpncllmg such mformatflon {relctyte ;ents
underlying accounting and other records used to prepare the ﬁpancml‘ s:tatements or to the llr:ancxa st:d ments
themselves, and other additional procedures inl'l1 accor;l)e_\n.ce wgltl e::llg':tt;n%;tzgcel:irgsriizix:e )f(u ?:élcsepindividual
i ica. In our opinion, the combining state . . ) _
lnjlg;g'darsl‘;a;eosngfaﬁ;n;?:mmemal fUII:d financial statements is fairly stated, in all material respects, in relation

to the basic financial statements as a whole.
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The tax levy data schedule on page 43 has not been subjected to the auditing procedures applied in the audit
of the basic financial statements and, accordingly, we do not express an opinion or provide any assurance on
them.

Mo $ - 25, 41

Myers & Myers CPAs, Ltd
Beardstown, Illinois
July 29, 2019
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CANTON PARK DISTRICT
STATEMENT OF NET POSITION - MODIFED CASH BASIS

DECEMBER 31, 2018
Governmental
Activities
ASSETS:
Cash and cash equivalents $ 2,108,749
Certificates of deposit 29,940
Capital assets (Note C):
Non-depreciable 1,928,134
Depreciable, net 6,524,672
Total Assets 10,591,495
LIABILITIES:
Rental security deposit 200
Long-term debt (Note D):
Due within one year 365,000
Due in more than one year 925,000
Total Liabilities 1,290,200
NET POSITION:
Net investment in capital assets 7,162,806
Restricted for:
Debt service 21,045
Insurance coverages 202,043
Recreation programs 248,236
Airport operations 206,682
Capital asset acquisitions 584,976
Employee benefit programs 192,124
Permanent fund principal 18,498
Unrestricted 664,385
Total net position $ 9,301,295

The accompanying notes to financial statements are an integral part of this statement. Page 4



CANTON PARK DISTRICT
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2018

Net (Expense) Revenue and

Program Revenues Changes in Net Position
Charges for  Capital Grants Governmental
Expenses Services & Contributions Activities
Functions/Programs
Governmental activities:
General government 628,588 $§ 42,043 § 50,062 $ (536,483)
Public safety - police 36,653 3,740 - (32,913)
Swimming pool/recreation center 265,127 119,867 - (145,260)
Other recreation programs 320,898 42,799 - (278,099)
Park maintenance 230,866 24,062 - (206,804)
Airport 293,261 195,563 40 (97,658)
Capital outlay 30,088 - - (30,088)
Interest on debt 31,375 - - (31,375)
Total governmental activities $ 1,836,856 $ 428,074 $ 50,102 $ (1,358,680)
General revenues:
Property taxes 1,099,012
Corporate replacement taxes 69,185
Grants and contributions not restricted to specific programs 279,138
Investment income 2,846
Miscellaneous 6,566
Total general revenues 1,456,747
Change in net position 98,067
Net position, beginning of year 9,203,228
Net position, end of year $ 9,301,295

The accompanying notes to financial statements are an integral part of this statement. Page 5



CANTON PARK DISTRICT
STATEMENT OF ASSETS, LIABILITIES, AND FUND BALANCES - MODIFIED CASH BASIS
GOVERNMENTAL FUNDS

DECEMBER 31, 2018
Capital
General Recreation Airport Projects
Fund Fund Fund Fund
ASSETS:
Cash and cash equivalents $ 859,766 $ 244,156 $ 206,682 $ 584,976
Certificates of deposit 7,362 4,080 - -
Total Assets $ 867,128 § 248236 § 206,682 $ 584,976
LIABILITIES AND FUND BALANCES:
Liabilities:
Other 200 - - -
Total liabilities 200 - - -
Fund balances:
Nonspendable:
Permanent fund principal - - - -
Restricted:
Insurance coverages 202,043 - - -
Parks and recreation programs - 248,236 - -
Airport operations - - 206,682 -
Employee benefit program - - - -
Debt service reserve - - - -
Other capital projects - - - 584,976
Unassigned 664,885 - - -
Total fund balances 866,928 248,236 206,682 584,976
Total Liabilities and Fund Balances $ 867,128 § 248236 § 206,682 § 584,976

The accompanying notes to financial statements are an integral part of this statement. Page 6



G.O. Park Bonds Total

Debt Service Nonmajor Governmental
Fund Funds Funds

$ 6,754 3 206,415 § 2,108,749

- 18,498 29,940

$ 6,754 3 224913 & 2,138,689

- - 200

- - 200

- 18,498 18,498

- - 202,043

- - 248,236

- - 206,682

- 192,124 192,124

6,754 14,291 21,045

- - 584,976

- - 664,885

6,754 224,913 2,138,489

$ 6,754 224913 $ 2,138,689

The accompanying notes to financial statements are an integral part of this statement. Page 7



CANTON PARK DISTRICT
RECONCILIATION OF THE STATEMENT OF ASSETS, LIABILITIES, AND
FUND BALANCES - MODIFIED CASH BASIS GOVERNMENTAL FUNDS TO THE
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
DECEMBER 31, 2018

Fund balances - total governmental funds $ 2,138,489

Amounts reported for governmental activities in the statement of
net assets are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the governmental funds.

Governmental capital assets 16,346,528
Less accumulated depreciation (7,893,722) 8,452,806

Some liabilities, including capital debt obligations payable, are
not due and payable in the current period and, therefore, are

not reported in the funds. (1,290,000)

Net position of governmental activities $ 9,301,295

The accompanying notes to financial statements are an integral part of this statement. Page 8



CANTON PARK DISTRICT

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID,
AND CHANGES IN FUND BALANCES - MODIFIED CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES COLLECTED:
Property taxes
Corporate replacement taxes
Charges for services
Fines and forfeitures
Government grants
Rental income
Interest income
Trust fund income and donations
Insurance proceeds
Miscellaneous income

Total revenues collected

EXPENDITURES PAID
Current:
General government
Public safety - police
Swimming pool/recreation center
Other recreation programs
Park maintenance
Airport
Capital outlay
Debt service:
Principal
Interest
Total expenditures paid

Excess (deficiency) in revenues collected
over (under) expenditures paid before

other financing sources (uses)

OTHER FINANCING SOURCES (USES)

Bond proceeds
Net change to fund balance
Fund balance - beginning of year

Fund balance - end of year

Capital

General Recreation Airport Projects
Fund Fund Fund Fund
$ 439860 §$ 106246 §$ - 3 -
- 58,848 - -
24,062 162,666 136,644 -
3,740 - - -
50,062 - 40 -
42,043 - 58,919 -
1,282 351 326 425
279,138 - - -
1,881 3,410 1,275 -
842,068 331,521 197,204 425
531,809 - - -
34,938 - - -
- 140,901 - -
11,357 132,482 - -
212,786 - - -
- - 197,081 -
35,178 6,096 14,614 78,607
826,068 279,479 211,695 78,607
16,000 52,042 (14,491) (78,182)
- - - 650,000
16,000 52,042 (14,491) 571,818
$ 850,928 § 196,194 § 221,173 § 13,158
$ 866928 $ 248236 § 206,682 $ 584,976

The accompanying notes to financial statements are an integral part of this statement.
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G.O. Park Bonds Total
Debt Service Nonmajor Governmental
Fund Funds Funds
$ 213,132 § 339,774 3 1,099,012

- 10,337 69,185

- - 323,372

- - 3,740

- - 50,102

- - 100,962

92 370 2,846

- - 279,138

- - 6,566
213,224 350,481 1,934,923
500 91,712 624,021

- - 34,938

- - 140,901

- - 143,839

- - 212,786

. - 197,081

- - 134,495
205,000 205,000 410,000
9,225 22,150 31,375
214,725 318,862 1,929,436
(1,501) 31,619 5,487
- - 650,000
(1,501) 31,619 655,487
$ 8255 % 193,294 § 1,483,002
3 6,754 $ 224913 § 2,138,489

The accompanying notes to financial statements are an integral part of this statement.



CANTON PARK DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES COLLECTED,
EXPENDITURES PAID, AND CHANGES IN FUND BALANCES -
GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2018

Net change in fund balances - total governmental funds $ 655,487

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report capital outlays as expenditures while governmental

activities report depreciation expense to allocate those expenditures over the

estimated useful lives of those assets:
Capital asset purchases capitalized 104,407
Depreciation expense (421,827)

The issuance of long-term debt provides current financial resources to
government funds, while the repayment of the principal of long-term debt
consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net position.
Retirement of long-term debt (240,000)

Change in net position of governmental activities $ 98,067

The accompanying notes to financial statements are an integral part of this statement. Page 11



CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1. The Reporting Entity

The Canton Park District (the “Park District”) is located in the city of Canton, Illinois, County of Fulton. The
Park District offers many parks, facilities, sporting leagues, and more for the residents of Canton. The Park
District is governed by an elected, five member Board of Commissioners who serve on a volunteer basis. The
Park District was organized in 1923, and currently manages approximately 1,400 acres.

The Park District’s financial statements are presented on a modified cash basis of accounting. This basis is a
comprehensive basis of accounting other than accounting principles generally accepted in the United States of
America. Generally accepted accounting principles includes all relevant Governmental Accounting Standards
Board (GASB) pronouncements. In the government-wide financial statements and the fund financial
statements for proprietary funds, Financial Accounting Standards Board (FASB) pronouncements and
Accounting Principles Board (APB) opinions issued on or before November 30, 1989, have been applied, to the
extent they are applicable to the modified cash basis of accounting, unless those pronouncements conflict with
or contradict GASB pronouncements, in which case, GASB prevails.

The Park District, for financial reporting purposes, includes all funds and account groups relevant to the
operation of the Park District. The financial statements presented herein do not include agencies which have
been formed under applicable state laws or separate and distinct units of government apart from the Park
District.

The financial statements of the Park District include those of separately administered organizations that are
controlled by or dependent on the Park District. Control or dependence is determined on the basis of budget
adoption, taxing authority, fund and appointment of the respective governing board. All funds of the Park
District and component units share the same fiscal year ending of April 30.

Based on the foregoing criteria, the Park District has no component units.
2) Basis of Presentation
Government-wide Financial Statements:

The Statement of Net Position — modified cash basis, and Statement of Activities — modified cash basis, display
information about the reporting government as a whole. They include all funds of the reporting entity except
for fiduciary funds. The statements distinguish between governmental and business-type activities.
Governmental activities generally are financed through taxes, intergovernmental revenues, and other
nonexchange revenues. Business-type activities are financed in whole or in part by fees charged to external
parties for goods or services. The Park District only maintains governmental funds. It presently has no
proprietary or fiduciary fund types.

Fund Financial Statements:
Fund financial statements of the reporting entity are organized into funds, each of which is considered to be a

separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing accounts
that constitute its assets, liabilities, fund equity, revenues, and expenses.

Page 12



CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note A. Summary of Significant Accounting Policies
2. Basis of Presentation (continued)

Funds are organized into two major categories: governmental, and proprietary. An emphasis is placed on major
funds within the governmental and proprietary categories. As mentioned previously, the Park District current
does not have any proprietary funds. A fund is considered major if it is the primary operating fund of the Park
District or meets the following criteria:

1. Total assets, liabilities, revenues, or expenditures/expenses of that individual
governmental or enterprise fund are at least 10 percent of the corresponding totals for
all funds of that category or type; and
2. Total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental fund or enterprise fund are at least 5 percent of the corresponding total
for all governmental and enterprise funds combined.
The major Governmental Funds of the Park District are described below:
General Fund
The General Fund is the primary operating fund of the Park District and always classified as
a major fund. It is used to account for all activities except those legally or
administratively required to be accounted for in other funds.
Recreation Fund
The Recreation Fund is a special revenue fund that is used to account for taxes levied, and charges for
services collected, for the purpose of providing recreational activities, including the swimming pool
and athletic programs.

Airport Fund

The Airport Fund is a special revenue fund that is used to account for rental and fuel revenue
and the related maintenance and fuel purchases for the Airport.

Capital Projects Fund

The Capital Projects Fund is used to account for resources (bond proceeds, grants, etc.)
restricted for the acquisition or construction of specific capital projects or items.

G.O. Park Bonds Debt Service Fund
The G.O. Park Bonds Debt Service Fund is used to account for the accumulation of resources for,

and payment of, general long-term debt principal, interest, and related costs for the General
Obligation Park Bonds Series 2014, used for capital projects.
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note A. Summary of Significant Accounting Policies
2, Basis of Presentation (continued)

The Park District reports the following nonmajor governmental funds:
IMREF and Social Security Fund

The IMRF and Social Security Fund is a special revenue fund that is used to account for property
taxes legally received and expenditures paid for Social Security taxes and the Park District’s
retirement plan contributions to the Illinois Municipal Retirement Fund

Pool Bonds Debt Service Fund

The Pool Bonds Debt Service Fund is used to account for the accumulation of resources
for, and the payment of, general long-term debt principal, interest and related costs for the
General Obligation Park Bonds Series 2012 A, used for pool project costs.

Permanent Fund

The Permanent Fund is used to account for resources that are legally restricted to the extent that
only earnings and not principal may be used for purposes that support the Park District’s
programs. The Park District’s permanent funds consist of $8,498 from the U.G. Orendorff Trust
and $10,000 from the Hulit Estate Trust.

3. Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment is determined by the applicable measurement focus and basis
of accounting. Measurement focus indicates the type of resources being measured such as current financial
resources or economic resources. The basis of accounting indicates the timing of transactions or events for
recognition in the financial statements.

Measurement Focus

On the government-wide financial statements, governmental activities are reported using the economic
resources measurement focus and the modified cash basis of accounting. Revenues are recorded when received
and expenses are recorded when paid, within the limitation of the modified cash basis of accounting.

In the fund financial statements, the “current financial resources” measurement focus or the “economic
resources” measurement focus is used as appropriate. All governmental funds utilize a “current financial
resources” measurement focus. Only current financial assets and liabilities are generally included on their
balance sheets. Their operating statements present sources and uses of available spendable financial resources
during a given period. These funds use fund balance as their measure of available spendable financial
resources at the end of the period.
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note A. Summary of Significant Accounting Policies
3. Measurement Focus and Basis of Accounting (continued)

Basis of Accounting

In the government-wide financial statements and the governmental fund financial statements, governmental
activities are presented using a modified cash basis of accounting. This basis recognizes assets, liabilities, net
position/fund balance, revenues, and expenditures/expenses when they result from cash transactions with a
provision for capitalization and depreciation of capital asset acquisitions, in the government-wide statements.
In addition, employee benefit plan withholdings are reported as a liability in the government-wide financial
statements and the fund financial statements. This basis is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

As a result of the use of the modified cash basis of accounting, certain assets and their related revenues (such as
intergovernmental tax source receivables, accounts receivable and revenue for billed and provided services not
yet collected), and certain liabilities and their related expenses (such as accounts payable and expenses for goods
and services received but not paid yet, and accrued expenses and liabilities) are not recorded in these financial
statements.

If the Park District utilized the basis of accounting recognized as generally accepted, the fund financial
statements for governmental funds would use the modified accrual basis of accounting. The government-wide
financial statements would be presented on the accrual basis of accounting.

4. Cash and Cash Equivalents

For purposes of the financial reporting, cash and cash equivalents includes cash, amounts in demand deposits,
savings accounts and certificates of deposit with an initial maturity of three months or less.

5. Capital Assets

The Park District’s modified cash basis of accounting reports capital assets resulting from cash transactions and
reports depreciation where appropriate. Depreciation is reported only on the government-wide financial
statements. The accounting treatment over property, plant, and equipment (capital assets) depends on whether
they are reported in the government-wide or fund financial statements.

Government - wide Statements:

In the government-wide financial statements, capital assets arising from cash transactions are accounted for as
capital assets in the Statement of Net Position. All capital assets are valued at historical cost, or estimated
historical cost if actual is unavailable, except for donated fixed assets which are recorded at their estimated fair
value at the date of donation.

Depreciation of all exhaustible capital assets arising from cash transactions is recorded as an allocated expense

in the Statement of Activities, with accumulated depreciation reflected in the Statement of Net Position.
Depreciation is provided over the assets’ estimated useful lives using the straight-line method of depreciation.
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note A. Summary of Significant Accounting Policies
5. Capital Assets (continued)

A capitalization threshold of $2,500 is used to report capital assets. The range of estimated useful lives by type
of asset is as follows:
Estimated useful

Type of Capital Asset live (years)
Buildings 25-40
Improvements other than buildings 10-30
Machinery, furniture, and equipment 7-25
Infrastructure 40

Fund Financial Statements:

In the fund financial statements, capital assets arising from cash transactions acquired for use in governmental
fund operations are accounted for as capital outlay expenditures of the governmental fund upon acquisition.

6. Internal and Interfund Balances and Activities

In the process of aggregating the financial information for the government-wide Statement of Net Position and
Statement of Activities, some amounts reported as interfund activity in the fund financial statements have been
eliminated or reclassified.

Fund Financial Statements:

Interfund activity, if any, within and among the governmental fund categories is reported as follows in the fund
financial statements:

1. Interfund reimbursements - repayments from funds responsible for certain expenditures to the funds
that initially paid for them are not reported as reimbursements but as adjustments to revenues or
expenditures as appropriate.

2. Interfund transfers - flow of assets from one fund to another where repayment is not expected are

reported as transfers in and out. There were no interfund services performed during the year and no
interfund loans at December 31, 2018.

Government-Wide Financial Statements:

Interfund activity and balances, if any, are eliminated or reclassified in the government-wide financial
statements. Amounts reported as interfund transfers in the fund financial statements are eliminated in the
government-wide Statement of Activities

7. Net Position and Fund Balances

In the government-wide financial statements, the difference between the Park District’s total assets and total
liabilities represents net position. Net position displays three components — net investment in capital assets,
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note A. Summary of Significant Accounting Policies
7. Net Position and Fund Balances (continued)

restricted (distinguished between major categories of restrictions); and unrestricted. Unrestricted net position
represent the net position available for future operations.

Governmental fund balances are classified as nonspendable, restricted, committed, assigned, or unassigned.
Nonspendable fund balance cannot be spent because of its form. Restricted fund balance has limitations
imposed by creditors, grantors, or contributors or by enabling legislation or constitutional provisions.
Committed fund balance is a limitation imposed by the Park District board of commissioners through approval
of resolutions. Committed fund balance can be assigned for other uses only by similar action of the Park
District board of commissioners. Unassigned fund balance in the General Fund is the net resources in excess of
what can be properly classified in one of the above four categories.

8. Fund Balance Flow Assumption

Sometimes the Park District will fund outlays for a particular purpose from both restricted and unrestricted
resources (the total of committed, assigned, and unassigned fund balance). In order to calculate the amounts to
report as restricted, committed, assigned, and unassigned fund balance in the governmental fund financial
statements, a flow assumption must be made about the order in which the resources are considered to be applied.
It is the Park District’s policy to consider restricted fund balance to have been depleted before using any of the
components of unrestricted fund balance. Further, when the components of unrestricted fund balance can be
used for the same purpose, committed fund balance is depleted first, followed by assigned fund balance.
Unassigned fund balance is applied last.

9. Net Position Flow Assumption

Sometimes the Park District will fund outlays for a particular purpose from both restricted and unrestricted
resources. In order to calculate the amounts to report as restricted — net position and unrestricted — net position
in the government-wide financial statement, a flow assumption must be made about the order in which the
resources are considered to be applied. It is the Park District’s policy to consider restricted — net position to
have been depleted before unrestricted — net position is applied.

10. Revenues and Expenditures/Expenses
Program Revenues:

Amounts reported as program revenues include:
(1) Public safety (police) — fines and restitution;
(2) Swimming pool/recreation center — user fees, contributions;
(3) Recreation other than pool — user fees;
(4) Park maintenance — farm and house rentals; and
(5) Airport — gasoline sales, hangar rental, and farm rental.

All other governmental revenues are reported as general revenues. All taxes, including those dedicated for
specific purposes, are reported as general revenues.
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note A. Summary of Significant Accounting Policies
10. Revenues and Expenditures/Expenses (cont.)

Property Taxes

Property Taxes attach as an enforceable lien as of January 1. Taxes are assessed on January 1 and are due and
payable in two installments. Installments are due in the months of June and September. The property tax levy
ordinance for 2017 collected in 2018 was adopted by the board of commissioners on December 18, 2017.

The Fulton county treasurer bills and collects the tax and remits to the Park District its portion. Distributions
are received each month from June through November. Property tax revenues are recorded as revenue when
received in both the fund financial statements and the government-wide financial statements.

11. Estimates

The preparation of financial statements on the modified cash basis of accounting require management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenditures/expenses during the reporting period. Actual results could differ from those estimates.

NOTE B. CASH
1. Authorization of Investments

State statutes authorize the Park District to invest in (1) bonds, notes, certificates of indebtedness, treasury bills
or other securities of the United States of America or which are guaranteed by the United States of America; (2)
in interest-bearing savings accounts, interest-bearing certificates of deposit or interest-bearing time deposits or
any other investments constituting direct obligations of any bank as defined by the Illinois Banking Act; (3) in
short term obligations of corporations organized in the United States of America with assets exceeding
$500,000,000if (i) such obligations are rated at the time of purchase at one of the 3 highest classifications
established by at least 2 standard rating services and which mature not later than 270 days from the date of
purchase, (ii) such purchases do not exceed 10% of the corporation’s outstanding obligations and (iii) no more
than one-third of the public agency’s funds may be invested in short term obligations of corporations; or (4) in
money market mutual funds registered under the Investment Company Act of 1940, provided that the portfolio
of any such money market mutual fund is limited to obligations described in (1) above and to agreements to
repurchase such obligations, (5) in interest bearing bonds of any county, Park District, city, Park District,
incorporated town, municipal corporation, or school district of the state of Illinois, of any other state, or of any
political subdivision or agency of the State of Illinois or of any other state, whether the interest earned thereon is
taxable or tax-exempt under federal law, (6) in a Public Treasurers Investment Pool created under Section 17 of
the State Treasurer Act, or (7) in a fund managed, operated, and administered by a bank, subsidiary of a bank, or
subsidiary of a bank holding company or use the services of such an entity to hold and invest or advise regarding
the investment of any public funds.

The Park District has not adopted an investment policy but follows the state statutes for allowable investments.

Page 18



CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE B. — Cash (continued)
2. Custodial Credit Risk

Custodial credit risk for deposits is the risk that in the event of a bank failure, the Park District’s deposits may
not be returned or the Park District will not be able to recover collateral securities in the possession of an outside
party. State law requires the Park District’s bank deposits to be secured by the financial institution. The value
of the pledged collateral must amount to the total of the Park District’s deposit accounts not insured by the
Federal Deposit Insurance Corporation (FDIC). Deposits are insured by the FDIC in the amount of $250,000.

As of December 31, 2018, the Park District’s bank balance was $2,142,054, including certificates of deposit in
the amount of $29,940. Of the total balance, $260,852 is fully insured by the Federal Deposit Insurance
Corporation (FDIC). The remaining balance of $1,881,202 is secured by pledged securities by the financial
institution’s trust department in the Park District’s name. The carrying values of the Park District’s cash
balances were $2,138,015.

3. Deposits

Total deposits, consisting of cash and certificates of deposit, are reported on the statement of net position and the
balance sheet at December 31, 2018, as follows:

Cash deposited with financial institutions $2,108,074
Petty cash 675
Total Cash $2,108,749
Certificates of deposit with financial institutions $_ 29,940
$2,138,689
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE C. CAPITAL ASSETS

Capital asset activity for year ended December 31, 2018, is as follows:

Beginning Ending
Balance Additions Deletions Balance
Governmental Activities:
Capital assets not being depreciated:
Land $ 1,910,284 $ - $ - $ 1,910,284
Total capital assets not being
depreciated 1,910,284 - - 1,910,284
Capital assets being depreciated:
Buildings 4,836,905 - - 4,836,905
Other improvements 2,257,747 63,810 - 2,321,557
Machinery and equipment 2,525,234 40,597 - 2,565,831
Infrastructure 4,711,951 - - 4,711,951
Total capital assets being depreciated 14,331,837 104,407 - 14,436,244
Less - accumulation depreciation for:
Buildings 2,449,167 114,657 - 2,563,824
Other improvements 1,208,061 108,275 - 1,316,336
Machinery and equipment 1,785,684 103,215 - 1,888,899
Infrastructure 2,028,983 95,679 - 2,124,662
Total accumulation depreciation 7,471,895 421,826 - 7,893,721
Total capital assets being
depreciated, net 6,859,942 (317,419) - 6,542,523
Governmental Activities
Capital Assets, Net $ 8,770,226 $§ (317419 _§ - $ 8,452,807

In the Statement of Activities, depreciation expense was charged to the following functions:

Governmental Activities:

General government $ 4,567
Public safety - police protection 1,715
Swimming pool/recreation center 124,226
Other recreation programs 177,059
Park maintenance 18,079
Airport 96,180

Total Depreciation Expense -

Governmental Activities $ 421,826
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE D. LONG-TERM DEBT

The following is a summary of long-term debt of the Park District for the year ended December 31, 2018:

Beginning Ending
Balance Issued Retired Balance
General obligation bonds $ 1,050,000 $ 650,000 3 410,000 1,290,000
Bonds payable within one year 365,000
Bonds payable at December 31, 2018, is comprised of the following issues:
(1) 2012 A General Obligation Park Bonds (for pool project) due in annual principal
installments 0f$190,000 to $215,000 through December 1, 2021; interest at 2.5% - 3.0%,
payable June 1 and December 1. 640,000
(2) 2018 A General Obligation Park Bonds due in annual principal installments of
$100,000 to $205,000 through December 1, 2022; interest at 4.5% - 5%, payable
June 1 and December 1. 650,000
Total long-term debt

The annual requirements to amortize all debts outstanding as of December 31, 2018, are as follows:

Year ending December 31 Principal Interest Total
2019 $ 365,000 § 56,630 § 421,630
2020 405,000 35,020 440,020
2021 420,000 20,625 440,625
2022 100,000 5,000 105,000
1,290,000 117,275 1,407,275

The legal debt margin for general obligation debt as of December 31, 2018, is calculated
as follows:

Assessed valuation, 2018 tax levy $139,283,001
Percentage limit 2.875%
General obligation debt limit $ 4,004,386
General obligation bonds payable at December 31, 2018 1,290,000
Legal debt balance remaining $ 2,714,386

1,290,000
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE E. DEFINED BENEFIT PENSION PLAN

The following disclosures are not reported in the financial statements due to the financial statements being
prepared on the modified-cash basis of accounting, as described in Note A.

Iilinois Municipal Retirement Fund.

Plan Description: The Park District's defined pension plan for Regular employees provides retirement

and disability benefits, post retirement increases, and death benefits to plan members and beneficiaries. The
Park District plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-employer
plan. Benefit provisions are established by statute and may only be changed by the General Assembly of the
State of Illinois. IMRF issues a publicly available financial report that includes financial statements and
required supplementary information (RSI). Thar report may be obtained on-line at www.imrf.org.

Funding Policy: As set by statute, the Park District Regular plan members are required to contribute 4.5 percent
of their annual covered salary. The statutes requires employers to contribute the amount necessary, in addition

to member contributions, to finance the retirement coverage of its own employees. The employer annual required
contribution rate for the calendar year 2017 was 12.33 percent. The employer also contributes for disability
benefits, death benefits and supplemental retirement benefits, all which are pooled at the IMRF level.
Contribution rates for disability and death benefits are set by the IMRF Board of Trustees, while the
supplemental retirement benefits rate is set by statute.

Annual Pension Cost: The required contribution for calendar year 2018 was $46,166.

Fiscal Annual Percentage Net

Year Pension of APC Pension
Ending _Cost (APC) Contributed Obligation
12/31/2018 $ 46,166 100% $0
12/312017 $ 46,370 100% $0
12/31/2016 $ 102,268 100% $0

The required contribution for 2018 was determined as part of the December 31, 2016, actuarial valuation using
the entry age normal actuarial cost method. The actuarial assumptions at December 31, 2016, included (a) 7.5
percent investment rate of return (net of administrative and direct investment expenses), (b) projected salary
increases of 3.50% a year, attributable to inflation, c) additional projected salary icnreases ranging from 0.4%
to 10% per year depending on age and service, attributable to seniority/merit, and (d) postretirement benefit
increases of 3% annually. The actuarial value of the Park District's Regular plan assets was determined using
techniques that spread the effects of short-term volatility in the market value of investments over a five-year
period with a 20% corridor between the actuarial and market value of assets. The Park District Regular plan's
unfunded actuarial accrued liability at December 31, 2016, is being amortized as a level percentage of projected
payroll on an open 25 year basis.

Funding Status and Funding Progress: As of December 31, 2018, the most recent actuarial valuation date, the
Regular plan was 63.03 percent funded. The actuarial accrued liability for benefits was $1,153,196 and the
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note E - Defined Benefit Pension Plan continued.

Tactuarial value of assets was $726,82, resulting in an underfunded actuarial accrued liability (UAAL) of
$426,269. The covered payroll for calendar year 2018 (annual payroll of active employees covered by the plan)
was $358,713 and the ratio of the UAAL to the covered payroll was 119 percent.

The schedule of funding progress, presented as Other Information following the notes to financial statements,
presents multiyear trend information about whether the actuarial value of plan assets is increasing or decreasing
over time relative to the actuarial liability for benefits.

NOTE F - OTHER POST EMPLOYMENT BENEFITS (OPEB).

The effects of GASB Statement No. 68 are not recorded in the financial statements due to the statements being
prepared on the modified-cash basis of accounting, which incorporates a pay-as-you-go funding policy.

Summary of Results.

Actuarial Valuation Date December 31, 2018
Measurement Date of the Net Pension Liabilty December 31,2018
Fiscal Year End December 31, 2019
Membership:
Number of:
Retireed and benficiaries 8
Inactive, non-retired members 3
Active members 9
Total 20
Covered valuation payroll $ 358,713
Net Pension Liability
Total pension lability/(asset) $ 3,786,356
Plan fiduciary net position 3,171,787
Net pension liability/(asset) $ 614,569
Plan fiduciary net position as a percentage
of the total pension liability 83.77%
Net pension liability as a percentage of
covered valuation payroll 171.33%
Development of the Single Discount Rate as of December 31, 2018
Long-term expected rate of investment return 7.25%
Long-term municipal bond rate 3.71%
Last year ending December 31 in the in the 2018 to 2117 projection period
for which projected benefit payments are fully funded 2118
Resulting single discount rate based on the above development 7.25%
Single Discount Rate calculated using December 31, 2016 Measurement Date 7.50%
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2018

Note F - Other Post Employment Benefits (OPEB) Continued.

Total Pension Expense/(Income)

$ 331,031

Deferred Outflows and Deferred Inflows of Resources by Source to be recognized in Future

Pension Expenses:

Deferred Outflows Deferred Inflows

of Resources of Resources
Difference between expected and actual experience $ 112,297 $ 204,867
Changes in assumptions 80,191 92,041
Net difference betwee projected and actual earnings
on pension plan investments 474,703 224,199
Total 3 667,191 § 521,107

Summary of Actuarial Methods and Assumptions
Used in the Calculation of the 2018 Contribution Rate

Valuation Date:
Notes

Actuarially determined contribution rates are calculated as of December 31
each year, which is 12 months prior to the beginning of the fiscal year in
which contributions are reported.

Methods and Assumptions Used to Determine 2017 Contribution Rates:

Actuarial Cost Method
Amortization Method
Remaining Amortization Period

Asset Valuation Method
Wage growth

Price Inflation

Salary Increases
Investment Rate of Return
Retirement Age

Mortality

Aggregate Entry Age Normal

Level Percentage of Payroll, Closed

Non-Taxing bodies: 10-year rolling period

Taxing bodies (Regular, SLEP and ECO groups): 25-year closed period

Early Retirement Incentive Plan liabilities: a period up to 10 years selected by

the Employer upon adoption of ERI.

SLEP supplemental liabilities attributable to Public Act 94-712 were financed

over 20 years for most employers (three employers were financed over 30

years)

5-year smoothed market; 20% corridor

3.50%

2.75%

3.75% to 14.50% including inflation

7.50%

Experience-based table of rates that are specific to the type of eligibility

condition. Last updated for the 2014 valuation pursuant to an experience

study of the period 2011-2013.

For non-disabled retirees, an IMRF specific mortality table was used with

fully generational projection scale MP-2014 (base year 2012). The IMRF

specific rates were developed from the RP-2014 Blue Collar Health Annuitant
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

Note F - Other Post Employment Retirement Benefits (continued).

Mortality Table with adjustments to match current IMRF experience. For
disabled retireees, an IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year 2012). The IMRF specific
rates were developed from the RP-2014 Disabled Retirees Mortality Table
applying the same adjustment that were applied for non-disabled lives. For
active members, an IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year 2012). The IMRF specific
rates were developed from the RP-2014 Employee Mortality Table with
adjustments to match current IMRF experience.

Other Information:

Notes There were no benefit changes during the year.
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CANTON PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTE G. RISK MANAGEMENT

The Park District, via an intergovernmental agreement with the City of Canton, participates in a group medical
insurance plan on a pay-as-you-go basis. The plan is fully insured premium based health insurance plan that
provides coverage to all eligible Park District employees.

The Park District, together with several other Illinois local governments, participates in the Illinois Counties
Risk Management Trust, a public entity risk pool that operates a common risk management and insurance
program. The Park District purchases general liability insurance through this risk pool for all liability coverage
except that related to the Airport.

The pool is to be self-sustaining through member premiums and reinsures through commercial companies for
claims in excess of $25,000 for errors or omissions and in excess of $50,000 for general liability, for each
insured event. Settled claims of the risk pools did not exceed plan assets during the past year.

Commercial insurance is purchased for all other risks of loss. Insurance claims have not exceeded settlements
in each of the past three years.

NOTE H. SUBSEQUENT EVENTS

Events that occur after the statement of net position date but before the financial statements were available to be
issued must be evaluated for recognition or disclosure. The effects of subsequent events that provide evidence
about conditions that existed at the statement of net position date are recognized in the accompanying financial
statements. Subsequent events which provide evidence about conditions that existed after the statement of net
position date require disclosure in the accompanying notes. Management has evaluated the activity of the Park
District through July 29, 2019, the date which the financial statements were available to be issued and concluded
that no subsequent events have occurred that would require recognition in the financial statements or disclosure
in the notes to the financial statements.
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REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS

CANTON PARK DISTRICT
EMPLOYER NUMBER: 03285R

Actuarial
Accrued UAAL as a
Actuarial Liability Unfunded Percentage
Actuarial Value of (AAL) AAL Funded Covered of Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
Date (a) ) (b-a) (a/b) © ((b-a) /c)

12/31/2018 $726,827 $1,153,096 $426,269 63.03 $358,713 118.83
12/31/2017 $758,261 $1,005,824 $247,563 75.39 $376,074 65.83
12/31/2016  $1,071,043 $1,380,299 $309,256 717.59 $389,444 79.41

On a market value basis, the actuarial value of assets as of December 31, 2018 is 553,449.
On a market basis, the funded ratio would be 48.00%.

The actuarial value of assets and accrued liability cover active and inactive members who
have service credit with Canton Park District. They do not include amounts for retirees.
The actuarial accrued liability for retirees is 100% funded.
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BUDGETARY COMPARISON SCHEDULE OF REVENUES COLLECTED AND

CANTON PARK DISTRICT

EXPENDITURE PAID - MODIFIED CASH BASIS -GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES COLLECTED:
Property taxes
Federal and state grants
Lakeland park fees and sales
Rentals - houses and farms
Golf range fees
Earnings on investments
Trust fund income and donations
Citations and fines
Miscellaneous income

Total revenues collected

EXPENDITURES PAID:
Current:
Administration:

Salaries

Contractual services

Materials and supplies

Other expenses

Total administration

Golf driving range:
Salaries
Contractual services
Materials and supplies
Other expenses
Total golf driving range

Park maintenance:
Salaries
Contractual services
Materials and supplies
Other expenses
Total park maintenance

Variance
Original and Favorable
Final Budget _ Actual (Unfavorable)
$ 434,000 $ 439,860 $ 5,860
55,000 50,062 (4,938)
21,100 16,067 (5,033)
44,000 42,043 (1,957)
10,000 7,995 (2,005)
1,075 1,282 207
279,000 279,235 235
3,500 3,740 240
5,000 1,786 (3,214)
852,675 842,070 (10,605)
242,000 240,136 1,864
332,800 288,146 44,654
4,000 2,623 1,377
17,250 904 16,346
596,050 531,809 64,241
8,500 8,010 490
800 781 19
6,000 2,566 3,434
15,300 11,357 3,943
85,000 78,527 6,473
30,950 20,022 10,928
76,600 64,725 11,875
17,000 5,678 11,322
209,550 168,952 40,598
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CANTON PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE OF REVENUES COLLECTED AND
EXPENDITURE PAID - MODIFIED CASH BASIS -GENERAL FUND (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2018

Variance
Original and Favorable
Final Budget Actual (Unfavorable)
Park police:
Salaries $ 25,000 $ 26,626 $ (1,626)
Contractual services - - -
Materials and supplies 3,000 1,944 1,056
Other expenses 8,000 6,368 1,632
Total park police 36,000 34,938 1,062
Lakeland Park:
Salaries 32,500 30,874 1,626
Contractual services 7,000 3,567 3,433
Materials and supplies 15,000 6,737 8,263
Other expenses 9,000 2,656 6,344
Total Lakeland Park 63,500 43,834 19,666
Capital outlay:
Land 100,017 - 100,017
Park improvements 3,000 - 3,000
Professional services 260,000 788 259,212
Buildings 247,000 17,753
Machinery and equipment 150,000 16,637 133,363
Total capital outlay 760,017 35,178 495,592
Total expenditures paid 1,680,417 826,068 854,349
Excess (deficiency) of revenues collected over
expenditures paid $ (827,742) 16,002 $ 843,744
Fund balance, beginning of year 850,928
Fund balance, end of year $ 866,930
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CANTON PARK DISTRICT

BUDGETARY COMPARISON SCHEDULE OF REVENUES COLLECTED AND
EXPENDITURES PAID - MODIFIED CASH BASIS - RECREATION FUND
FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES COLLECTED:
Property taxes
Corporate replacement taxes
Pool fees
Other recreation fees
Park rentals
Earnings on investments
Donations
Miscellaneous income

Total revenues collected

EXPENDITURES PAID:
Current:
Pool/Recreation Center

Salaries

Contractual services

Materials and supplies

Other expenses

Total pool/recreation center

Other recreation:
Salaries
Contractual services
Materials and supplies
Other expenses
Total golf driving range

Capital outlay:
Land
Pool
Vehicles
Machinery and equipment
Total capital outlay

Total expenditures paid

Excess (deficiency) of revenues collected over

expenditures paid

Fund balance, beginning of year

Fund balance, end of year

Variance
Original and Favorable

Final Budget Actual (Unfavorable)

$ 105,000 106,246 $ 1,246
60,000 58,848 (1,152)

110,000 119,867 9,867
39,850 32,454 (7,396)

9,000 10,345 1,345

200 351 151
5,000 113 (4,887)

1,500 3,298 1,798

330,550 331,522 972

78,500 74,157 4,343

34,950 31,670 3,280

47,300 34,829 12,471

500 245 255

161,250 140,901 20,349

98,000 71,716 26,284

55,000 41,922 13,078

36,750 18,803 17,947

350 41 309

190,100 132,482 57,618

148,702 - 148,702

19,000 5,123 13,877

13,000 973 12,027

180,702 6,096 174,606

532,052 279,479 252,573

3 (201,502) 52,043 § 253,545

196,194
248,237
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CANTON PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE OF REVENUES COLLECTED AND
EXPENDITURES PAID - MODIFIED CASH BASIS - AIRPORT FUND
FOR THE YEAR ENDED DECEMBER 31, 2018

Variance
Original and Favorable
Final Budget Actual (Unfavorable)
REVENUES COLLECTED:
Government grants $ 100,000 § 40 S (99,960)
Gasoline sales 100,000 94,542 (5,458)
Parts sales 3,000 2,426 (574)
Concession sales 2,500 2,115 (385)
Hangar rental 35,000 37,561 2,561
Farm rentals 58,000 58,919 919
Earnings on investments 300 326 26
Miscellaneous income 5,100 1,276 (3,824)
Total revenues collected 303,900 197,205 (106,695)
EXPENDITURES PAID
Current:
Operations:
Salaries 66,000 58,166 7,834
Contractual services 134,200 25,357 108,843
Materials and supplies 116,000 99,599 16,401
Other expenses 16,200 13,959 2,241
Total pool/recreation center 332,400 197,081 135,319
Capital outlay:
Land 150,000 - 150,000
Buildings 20,000 - 20,000
Machinery and equipment 25,000 14,614 10,386
Total capital outlay 195,000 14,614 180,386
Total expenditures paid 527,400 211,695 315,705
Excess (deficiency) of revenues collected over
expenditures paid $ (223,500) (14,490) $ 209,010
Fund balance, beginning of year 221,173
Fund balance, end of year $ 206,683
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CANTON PARK DISTRICT

BUDGETARY COMPARISON SCHEDULE OF REVENUES COLLECTED AND
EXPENDITURES PAID - MODIFIED CASH BASIS

CAPITAL PROJECTS FUND

FOR THE YEAR ENDED DECEMBER 31, 2018

Variance
Original and Favorable
Final Budget Actual (Unfavorable)
REVENUES COLLECTED:
Earnings on investments $ - 426 $ 426
Total revenues collected - 426 426
EXPENDITURES PAID:
Current:
Administration - 15 (15)
Capital outlay:
Project land development 585,000 78,592 506,408
Total expenditures paid 585,000 78,607 506,393
Excess (deficiency) of revenues collected over
expenditures paid (585,000) (78,181) 506,819
OTHER FINANCING SOURCES (USES)

Bond proceeds 650,000 650,000 -
Net change to fund balance $ 65,000 571,819 § 506,819
Fund balance, beginning of year 13,158
Fund balance, end of year 584,977
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CANTON PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE OF REVENUES COLLECTED AND

EXPENDITURES PAID - MODIFIED CASH BASIS
G.O. PARK BONDS DEBT SERVICE FUND
FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES COLLECTED:
Property taxes
Eamnings on investments
Total revenues collected

EXPENDITURES PAID:
Current:
Administration
Debt service:
Principal
Interest
Total expenditures paid

Excess (deficiency) of revenues collected over
expenditure paid

Fund balance, beginning of year

Fund balance, end of year

Variance
Original and Favorable
Final Budget Actual (Unfavorable)
3 210,000 $ 213,132 § 3,132
125 92 (33)
210,125 213,224 3,099
500 500 -
209,600 205,000 4,600
- 9,225 (9,225)
210,100 214,725 (4,625)
$ 25 (1,501) § (1,526)
8,255
3 6,754
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CANTON PARK DISTRICT
NOTES TO BUDGETARY COMPARISON SCHEDULES
DECEMBER 31, 2018

BUDGET LAW

In conformity with Illinois Park District Code, the Park District adopts its annual combined
budget and appropriation ordinance during the first quarter of its fiscal year. The Illinois Park
District Code requires the executive director to submit to the Board of Commissioners a proposed
operating budget for the fiscal year commencing January 1. The ordinance must be available for
public inspection for at least 30 days prior to final action. At least one public hearing is
conducted to obtain taxpayer comments. Notice of this hearing must be given in a newspaper
published in the district at least one week before the hearing. Following the hearing, and before
March 31 of the fiscal year commencing the previous January 1, the Board can approve and pass
the ordinance. The adopted budget is filed with the county clerk within 30 days after the
ordinance has been adopted, along with an estimate of anticipated revenue. The budget and
appropriation ordinance was adopted on December 18, 2017.

After six months, the Board has the authority to make transfers between some funds and also
between various items in any one fund. A two-thirds vote is required to make the transfers.
Transfers cannot exceed 10 percent, in the aggregate of the total amount appropriated for the fund
or item that is being reallocated. The Board may amend the ordinance in the same formality
observed when adopting the original ordinance. There were no amendments to the original
ordinance during the fiscal year.

The legal level of control of which expenditures may not legally exceed appropriations is the
object level by department within the fund. The following object categories are the minimum
legal level of control by department within a fund: salaries; contractual services; materials and
supplies; other expenditures; capital outlay; debt service; and interfund transfers.

EXPENSES IN EXCESS OF APPROPRIATIONS:

The G.O. Park Bonds Debt Service Fund expenditures exceeded its appropriation for the
following object categories:

Object Category Appropriation Actual Variance
Debt Service: Principal and Interest $209.500 $214,225 ($4,625)

The Pool Bonds Debt Service Fund expenditures exceeded its appropriation for the following
object categories:

Object Category Appropriation Actual Variance

Debt Service: Principal and Interest $224,075 $227,150 (83,075
BASIS OF ACCOUNTING

The combined budget and appropriation ordinance is prepared on the same modified-cash basis of
accounting as applied to the governmental funds in the basic financial statements. This includes
the major funds as presented on pages 27 through 32, and the nonmajor funds presented on pages
40 and 41.
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CANTON PARK DISTRICT
COMBINING STATEMENT OF ASSETS AND FUND BALANCES -

MODIFIED CASH BASIS
NONMAJOR GOVERNMENTAL FUNDS
DECEMBER 31, 2018
Total
Pool Bonds IMRF Nonmajor
Debt Service  Social Security Permanent Governmental
Fund Fund Fund Funds
ASSETS:
Cash and cash equivalents $ 14291 § 192,124 $ - 3 206,415
Certificates of deposit - - 18,498 18,498
Total Assets $ 14291 § 192,124 §$ 18,498 § 224913
FUND BALANCES:
Nonspendable:
Permanent fund principal - - 18,498 18,498
Restricted:
Employee benefits - 192,124 - 192,124
Debt service reserve 14,291 - - 14,291
Total Fund Balances $ 14291 § 192,124 § 18,498 § 224,913
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CANTON PARK DISTRICT
COMBINING STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - MODIFIED CASH BASIS
NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2018

Total
Pool Bonds IMRF Nonmajor
Debt Service  Social Security Permanent Governmental
Fund Fund Fund Funds
REVENUES COLLECTED:
Property taxes $ 227,861 $ 111913  § - 8 339,774
Replacement taxes - 10,337 - 10,337
Interest income 116 254 - 370
Total revenues collected 227,977 122,504 - 350,481
EXPENDITURES PAID:
Current:
Administration 500 91,212 - 91,712
Capital outlay - - - -
Debt service:
Principal 205,000 - - 205,000
Interest 22,150 - - 22,150
Total expenditures paid 227,650 91,212 - 318,862
Excess (deficiency) in revenues collected
over (under) expenditures paid 327 31,292 - 31,619
Fund balance - beginning of year 13,964 160,832 18,498 193,294
Fund balance - end of year $ 14291 § 192,124 § 18,498 § 224913

Page 36



CANTON PARK DISTRICT
COMBINING STATEMENT OF ASSETS AND FUND BALANCES -
MODIFIED CASH BASIS - SPECIAL REVENUE FUNDS
DECEMBER 31, 2018

IMRF/ Total
Social Special
Recreation Airport Security Revenue
Fund Fund Fund Funds
ASSETS:
Cash and cash equivalents $ 244,156 $ 206,682 § 192,124 $ 642,962
Certificates of deposit 4,080 - - 4,080
Total Assets $ 248236 $ 206,682 § 192,124 $ 647,042
FUND BALANCES:
Restricted:
Insurance coverages - -
Parks and recreation programs 248,236 - - 248,236
Airport operations 206,682 - 206,682
Employee benefit program - 192,124 192,124
Total Fund Balances $ 248,236 $ 206,682 $ 192,124 $ 647,042
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CANTON PARK DISTRICT
COMBINING STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - MODIFIED CASH BASIS - SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2018

IMRF/ Total
Social Special
Recreation Airport Security Revenue
Fund Fund Fund Funds
REVENUES COLLECTED:
Property taxes $ 106,246 $ - $ 111,913 $ 218,159
Corporate replacement taxes 58,848 - 10,337 69,185
Charges for services 162,666 136,644 - 299,310
Government grants - 40 - 40
Rental income - 58,919 - 58,919
Interest income 351 326 254 931
Trust fund income and donations - - - -
Miscellaneous income 3,410 1,275 - 4,685
Total revenues collected 331,521 197,204 122,504 651,229
EXPENDITURES PAID
Current:
General government - - 91,212 91,212
Swimming pool/recreation center 140,901 - - 140,901
Other recreation programs 132,482 - - 132,482
Airport - 197,081 - 197,081
Capital outlay 6,096 14,614 - 20,710
Total expenditures paid 279,479 211,695 91,212 582,386
Excess (deficiency) in revenues collected
over (under) expenditures paid 52,042 (14,491) 31,292 68,843
Fund balance - beginning of year 196,194 221,173 160,832 578,199
Fund balance - end of year $ 248236 $ 206,682 $ 192,124 $ 647,042
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CANTON PARK DISTRICT
COMBINING STATEMENT OF ASSETS AND FUND BALANCES -
MODIFIED CASH BASIS - DEBT SERVICE FUNDS
DECEMBER 31, 2018

G.O. Park Bonds Pool Bonds

Debt Service Debt Service
Fund Fund Totals
ASSETS:
Cash and cash equivalents $ 6,754 $ 14,291 $ 21,045
Total Assets $ 6,754 $ 14,291 $ 21,045
FUND BALANCES:
Restricted:
Debt service reserve 6,754 14,291 21,045
Total Fund Balances $ 6,754 $ 14,291 $ 21,045

Page 39



CANTON PARK DISTRICT
COMBINING STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - MODIFIED CASH BASIS - SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2018

G.0O. Park Bonds Pool Bonds

Debt Service Debt Service
Fund Fund Totals
REVENUES COLLECTED:
Property taxes $ 213,132 $ 227,861 $ 440,993
Interest income 92 116 208
Total revenues collected 213,224 227,977 $ 441,201
EXPENDITURES PAID
Current:
General government 500 500 1,000
Debt service:
Principal 205,000 205,000 410,000
Interest 9,225 22,150 31,375
Total expenditures paid 214,725 227,650 442,375
Excess (deficiency) in revenues collected
over (under) expenditures paid (1,501) 327 (1,174)
Fund balance - beginning of year 8,255 13,964 22,219
Fund balance - end of year $ 6,754 $ 14,291 $ 21,045
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CANTON PARK DISTRICT

STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS - IMRF AND SOCIAL SECURITY FUND
FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES COLLECTED
Property taxes
Corporate replacement taxes
Earnings on investments
Total revenues collected

EXPENDITURES PAID:
Current:
IMRF contributions
Social Security contributions
Total expenditures paid

Excess (deficiency) of revenues collected over
expenditures paid

Fund balance, beginning of year

Fund balance, end of year

Variance
Original and Favorable
Final Budget Actual (Unfavorable)
$ 110,000 $ 111,913 3 1,913
15,000 10,337 (4,663)
200 254 54
125,200 122,504 (2,696)
80,000 46,167 33,833
55,000 45,045 9,955
135,000 91,212 43,788
$ (9,800) 31,292 $ 41,092
160,832
$ 192,124
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CANTON PARK DISTRICT
STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MODIFIED CASH BASIS - POOL BONDS DEBT SERVICE FUND
FOR THE YEAR ENDED DECEMBER 31, 2018

Variance
Original and Favorable
Final Budget Actual (Unfavorable)
REVENUES COLLECTED:
Property taxes $ 224075 $ 227,861 § 3,786
Earnings on investments 100 116 16
Total revenues collected 224,175 227,977 3,802
EXPENDITURES PAID:
Current:
Administration 500 500 (500)
Debt service:
Principal 205,000 205,000 -
Interest 19,075 22,150 (3,075)
Total expenditures paid 224,575 227,650 (3,075)
Excess (deficiency) of revenues collected over
expenditures paid $ (400) 327§ 727
Fund balance, beginning of year 13,964
Fund balance, end of year $ 14,291
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CANTON PARK DISTRICT

TAX LEVY DATA
TAX LEVY YEAR
2016 2017 2018
ASSESSED VALUATION $135,886,635 $139,348,992 $151,590,932
TAX RATES (per $100 of asssessed valuation)
Corporate 0.1500 0.1500 0.1500
Recreation 0.0750 0.0750 0.0750
Municipal retirement 0.0626 0.0431 0.0431
Property & liability insurance 0.0884 0.1005 0.0718
Auditing 0.0050 0.0050 0.0050
History & museum 0.0300 0.0300 0.0300
Social Security 0.0368 0.0359 0.0359
Police 0.0250 0.0250 0.0250
Bonds 0.4773 03113 03116
. 0.9501 0.7758 0.7474
TAX EXTENSIONS
Corporate $ 203,830 $ 209,023 §$ 208,924
Recreation 101,915 104,512 104,462
Municipal retirement 85,065 60,059 60,031
Property & liability insurance 120,124 140,046 100,005
Auditing 6,794 6,967 6,964
History & museum 40,766 41,805 41,785
Social Security 50,006 50,026 50,003
Police 33,972 34,837 34,821
Bonds 648,586 433,793 434,006
$ 1291058 $ 1,081,068 $ 1,041,001
COLLECTIONS
Corporate $203,655 $212,492
Recreation 101,828 106,246
Municipal retirement 84,993 61,057
Property & liability insurance 120,022 142,370
Auditing 6,789 7,083
History & museum 40,732 42,499
Social Security 49,974 50,857
Police 33,943 35,416
Bonds 648,035 440,992

$ 1,289,971 § 1,099,012

PERCENTAGE OF EXTENSIONS
COLLECTED 99.92% 101.66%
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